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THIS WEEK IN THE MARKETS... 


@ Phelps Dodge takes initiative in raising domestic copper to 36c basis, delivered. 
@ Kennecott announced yesterday that it will move to higher level, beginning March 31. 


@ Major U. S. producer of titanium sponge metal lowers price 55c, effective April 1. 


COPPER—Domestic average for week 33.180c, ref’y. 


Phelps Dodge announced on Monday afternoon that, 
effective March 29, its price of copper would be 36c, 
delivered, an advance of 3c. Virtually all sellers, except 
Kennecott, followed almost immediately. At noon yes- 
terday, Kennecott announced that it would move up to 
the higher level on March 31. The E & MJ weighted 
averages on domestic copper for March 29 and 30 re- 
flect the price variations on those days. There was some 
doubt on whether the new price will stem the rush for 
copper. Much will depend on the price trend outside of 
the U.S., traders believe. 


A one-day wildcat strike at Chuquicamata (Chile) upset 
the London market on Monday. The deadline for calling 
a strike at the Chilean mine has been put off to April 4. 


Spokesmen for copper producers, at a meeting with 
officials of the Business and Defense Services Admin- 
istration on March 25, suggested that all copper scrap 
exports be embargoed at the end of the second quarter 
if the shortage persisted, A Government estimate that 
there would be a shortage of 11,000 tons of copper next 
month and 6,000 tons in May was declared by producers 
to be “altogether too high.” They also questioned the 
Government’s estimate that “new” production from U.S. 
mines in 1955 would amount to around 60,000 tons. 


LEAD-—l5c, N. Y., (f.a.s. Gulf 13%4c) 


Buyers were in the market for good tonnages of lead 
and sales in the domestic trade for the last week came 
to 9,775 tons. There were no price developments here 
or abroad. The undertone of the market was firm. 


Assistant Secretary of the Interior Felix Wormser in- 
formed a committee in Washington on March 29 that 
as soon as the recently formed Office of Minerals Mo- 
bilization receives its appropriation it will review the 
lead, zinc and fluorspar programs of the Government. 
Mine operators have been dissatisfied with the results 
to date. 


TIN—91 4c, prompt, N. Y. 


Fair demand for tin in Singapore caused prices to steady 
last week. Trading here continued on the quiet side. 
Quotations showed little net change. 


Word is expected next week on the recommendations 
of the Senate group that has been deliberating on the 
future status of the Texas City smelter. 


ZINC—11 ac, East St. Louis (f.a.s. Gulf 1042c) 


Consumption of zinc continues at a high level. Smelters 
look for favorable March statistics. With prices obtain- 
ing outside of the U.S. moving within narrow limits 
and still on the low side, the chances of raising the do- 
mestic quotation above the 11%4c basis in the near 
future are regarded as rather slim. 

The amendment to H.R. 1, introduced on March 22 by 
Senators Bennett and Dworshak, proposes that a 2c tax 
be imposed on imports of lead and zinc (in addition to 
existing import duties) in the event that the price of 
domestic lead falls below 15c and zinc sells for less than 
13c. E&MJ Metal and Mineral Markets quotations 
would be used to determine the price level. The pro- 
posed legislation has been attached to the measure that 
would extend the Trade Agreements Act for three years. 


TITANIUM-—$3.95, effective April 1. 


Titanium Metals Corporation of America announced 
last week that effective April 1 it will reduce its selling 
basis for titanium sponge metal to $3.95 per pound, a 
reduction of 55c from the price announced Dec. 1, 1954. 
Prices on mill products also will be lowered. Growing 
efficiency and sustained capacity operation were cited 
in explaining the sharp drop in prices (see page 3). 


QUICKSILVER—$320-$323, N. Y. 


Several lots arrived from Europe last week but most 
of this metal went to consumers. However, demand was 
slow and on nearby quicksilver, offerings increased and 
prices were unsettled. Quotations were unchanged com- 
pared with a week ago. 


SILVER—88 2c, N. Y. (London 77d) 


Though demand for foreign silver in the N. Y. market 
was inactive, there was no selling pressure and quota- 
tions remained unchanged. Londen silver declined one- 
quarter penny on March 28. 








IN THIS ISSUE... 
Daily and Average Prices 
Titanium Metals Drops Price 
U.S. Tin Consumption 

Vital Metal Statistics 
January U.S. Copper Imports 








More 


Customers 


Buy More 


Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 
Competing 


Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, Ill. * Denver, Colo. « Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. »* Newark, N. J. *« Perth Amboy, N. J. 
Philadelphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. * St. Louis, Mo. « Trenton, N. J. « Whiting, Ind. (Chicago) 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 


March 31, 1955 « E&MJ Metal & Mineral Markets 





ESMJ 





METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





H. H.. Wanovers..Senior Associate Editor 


Atrrep M. STAEHLE 


; Associate Editor 
C. J. CoasH Sales Manager 


Publisher 


E&MJ Metal and Mineral Markets is published each Thursday with a daily quotation for copper, lead, zinc, tin, and 
silver. Commodities that change infrequently are quoted at weekly or monthly intervals. 


E&MJ METAL & MINERAL MARKETS March 31, 1955, Vol 


26, No. 13, Published weekly by McGraw-Hill Publishing 


Company, Inc., James H. McGraw (1860-1948), Founder. Executive, Editorial, Advertising and Publication office, 
330 W. 42nd St., New York 36, N. Y¥Y. Donald C. McGraw, President; Willard Chevalier, Executive Vice President; 
Joseph A. Gerardi, Vice President and Treasurer; Paul Montgomery, Executive Vice President, Publications Division; 


Nelson Bond, Vice President and Director of Advertising; J. 
culation. Price per copy, 25 cents (United States currency). 


and Mineral Markets. 


2 


company connection in all subscription 


E. Blackburn, Jr., Vice President and Director of Cir 
Subscriptions: Address correspondence to EAMJ Metal 


iption service, 330 W. 42nd St., New York 36, N. Y. Allow 10 days for change of 
address. In the United States and Possessions $8 per year, $12 for 2 years, $16 for 3 years, 
year, $16 for 2 years, $20 for 3 years. Other Western Hemisphere and the Philippine Islands $15 per year, $25 for 


Canada $10 per 


2 years, $30 for 3 years. Elsewhere $25 per year, $40 for 2 years, $50 for 3 years. Please indicate position and 
orders. 


Entered as second-class matter February 27, 1950, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1955 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A. 





Titanium Metals Corp. Drops 
Price of Sponge Metal 55c. 


Titanium sponge metal will be re- 
duced in price by 55c per pound, effec- 
tive April 1, the Titanium Metals Corpo- 
ration of America announced last 
week. This will lower the price to $3.95 
per pound on the top grade, a mark- 
down greater than the total of all 
previous price declines in the five-year 
industrial history of this strategic and 
critical metal, the company said. 

Prices for titanium mill products — 
sheet, strip, bar, billets, wire and plate 
— also were lowered in price, reductions 
varying from $1 to $3 per pound, de- 
pending on the product. 

Titanium Metals Corporation of Amer- 
ica is jointly owned by the National 
Lead Co. and Allegheny Ludlum Steel 
Corp. The company states that its new 
price schedules are being applied to or- 
ders and commitments already on its 
books. 

Growing efficiency and sustained ca- 
pacity operation were cited in explain- 
ing the price reductions. “The com- 
pany’s production plant at Henderson, 
Nev., has developed many innovations 
permitting large-scale output of high- 
quality metal with promise of future 
price declines as expanding know-how 
is put into practice,” a spokesman for 
the company declared. The possibility 
that capacity may be increased by 150% 
further emphasizes the likelihood that 
prices will be pushed down to lower 
levels. 

Fabricating facilities of Titanium 
Metals Corp. are being increased. Utili- 
zation of double-melting and vacuum- 
melting furnaces has met with “enthusi- 
astic customer acceptance” as specifica- 
tions have become more exacting. 


Mine Production of Lead 


Domestic mine production of lead in 
January was 27,837 tons, against 28,230 
tons (revised) in December, the Bureau 
of Mines reports. The monthly average 
for 1954 was 26,582 tons and for 1953 it 
was 28,489 tons. 


Italian Sulphur Subsidy 


The Italian Cabinet has approved a 
bill to aid the Sicilian sulphur industry 
by providing additional government 
funds for producers and a subsidy to 
help move current heavy stocks. The 
bill would increase from 9,000 million 
lire to 12,000 million the aid to pro- 
ducers to modernize their facilities. A 
subsidy of 10,000 lire per ton would be 
paid to offset losses on sales made after 
implementation of the new law. There 
would, however, be a ceiling of 330,000 
tons on the quantity for which the sub- 
sidy could be paid, according to Reuters. 
Current level of stocks in Sicily are 
estimated at 250,000 to 300,000 tons. 


Pilot Plant for Taconite 


Jones & Laughlin Steel Corp. has 
announced the successful operation of 
a laboratory-scale pilot plant for proc- 
essing Michigan low-grade iron ore. 
The plant has demonstrated that non- 
magnetic taconite ore containing about 
30% iron can be rendered magnetic and 
by simple magnetic separation upgraded 
to a concentrate containing as much as 
63% iron. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 

1953 1954 1955 

January ........ iST7l 1,788 (a) 1,478 

February ....... 1,162 422 1,642 
March ccccee 1,202 194 
April es 1,245 150 
May eee J 391 
June . ceee 2, 834 
July ; oe” 2,288 
August 2, 2,481 
September .. 2,85: 2,728 
October 2,82 2,660 
November .. » & 2,410 
December ...... | 88 1,796 
Totals 23,142 

(a) Corrected 


Horizons Titanium Corp. 


Merger of Horizons Zirconium Corp. 
and Horizons Titanium Corp. has been 
approved by stockholders of both com- 
panies. The firm will operate under 
the name of Horizons Titanium Corp., 
with Gen. W. N. Porter as president. 
Organized in 1951, the company oper- 
ates a titanium pilot plant in Stamford, 
Conn. 

© 


Turkish Ferrochrome 


The French firm of Pechiney, alumin- 
um and chemical producer, is to partici- 
pate in a Turkish venture to produce 
ferrochrome, according to advices from 
Paris. The new Turkish company will 
have a capital of 5-million Turkish 
pounds, of which the French company 
will supply 2-million. It is understood 
that the Turkish Government will have 
an interest in the new venture. 


Germany’s Cadmium Output 


Output of cadmium in West Germany 
amounted to 270 tons in 1954, against 
103 tons in 1953. 





U.S. Consumption of Tin—1953-1954 


(Bureau of Mines) 
In Long Tons 
1953 1954 





— 

Pri- 

mary 

Products 

Tin plate (b) 31,327 
Terne metal 333 
Solder 10,110 
Babbitt 2,492 
Bronze and brass 3,777 
Collapsible tubes & foil 917 
Tinning 2,473 
Pipe and tubing 97 
Type metal 171 
Bar tin 835 
Miscellaneous alloys 294 
White metal 516 
Chemicals including tin oxide... 481 
136 


Second- Pri- 
ary (a) Total 








Second- 
ary (a) 


31,327 sesee 
280 

9,570 

1,785 

13,450 

97 

95 

92 

1,370 

115 

573 65 
55 

1,309 855 
182 71 





53,959 


85,640 27,900 82,600 


(a) Includes 3,530 long tons of tin contained in imported tin-base alloys in 1953 and 3,340 
tons in 1954. (b) Includes small tonnage of secondary pig tin and tin acquired in chemicals. (c) 


Includes 405 tons of tin in Copan produced in 1954. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,N. Y. 


COPPER, ZINC 
> 
BUYERS 


ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, t.1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tunasten Ores 
* Tungsten Tailings, Scrap, Tips 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Chlorides. 
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233 BROADWAY...NEW YORK 7, N.Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N.Y. 





WAH CHANG 


CORPORATION 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 

Base prices on aluminum ingot of 


higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%% 
grade: 

Domestic Domestic 

Boxed (a) Bulk (b) 

New York Laredo 
Mar. 24 vase are 28.500 
Mar. 25 *s ; 31.970 28.500 
Ss Me okevee <2 eae 31.970 28.500 
Mar. 28 . 31.970 28.500 
Mar. 29 ...... re 31.970 28.500 
Mar. 30 . 31.970 28.500 


a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a) Sticks (b) Shapes 


Mar. 24 $1.70 $1.70 
Mar. 25 1.70 1.70 
Mar. 26 1.70 70 
Mar. 28 1.70 1.70 
Mar. 29 1.70 1.70 
Mar. 30 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per ]b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 989 grams, $3.25. 


GERMANIUM — Per lIb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIL, 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46'%c. 


Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 6034c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 Ilb., 
320@$323. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lIb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM-Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min 
60% $3.90@$4.10; min. 65% $4.35@$4.50. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian 
48% CreO», 3tol ratio lump (b)$43.00@$44.00 
48% CreO,, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% Cr,O., no ratio (b) $30.00 @$31.00 
South African (Transvaal) 
48% CreOxz, no ratio.... . .$32.00@$33.00 
44% CreOx, no ratio.......... $22.00 @ $23.00 
Turkish (basis 48% 3 to 1): 
48% CrO,, 3 to 1 ratio, lump 
46% CrO., 3 to 1 ratio, lump 
Pakistan (Baluchistan): 
48% Cr:Os, 3 to 1 ratio........ (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 


. .$46@$47 
$43 @ $44 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb»O5-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 514% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Large consumers 
still buying rather sparingly, despite up- 
turn in consumption. 

Indian ore was quotable at 85@87c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 84@86c, c.i.f. U.S. ports, duty 
extra. 

Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or 
fine, minimum 84 per cent MnOz, car- 
loads, in drums $96; burlap bags $90.50. 
f.o.b. Philadelphia. 


MOLYBDENUM ORE-—Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7\ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $27.50@$28.50; scheelite 
$31.00@$32.00, nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
215s bid, 220s asked. 


VANADIUM ORE ~— Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 
CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE—Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30'ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lIb., 546c., 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 
to 73144% Co, $1.96 per lb. east of Missis- 
sippi and $1.98%4 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 

COPPER SULPHATE — Per lb., in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. Effective March 29. 
GERMANIUM OXIDE — Per lb., $142. 


Rolled Metals, Etc. 
BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass ....... 44.27 44.81 (a) 35.36 
Best quality brass.. 45.81 46.35 45.75 
Red brass 80%...... 47.35 47.89 47.29 
Red brass 85%..... 48.44 48.98 48.38 
Com’! bronze 9%.... 50.08 50.62 50.02 
Gilding metal ...... 51.19 51.73 51.13 


(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 51.76c., rolls 20 in. and under, 
49.78c.; Wire, bare, carload lots f.o.b. 
mills 38.48@39.98c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL ~ Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
58.25c.; 18% 62.0lc.; wire and rods, 10% 
60.58c. 


PHOSPHOR BRONZE ~— Per lb., sheets, 
5% tin, 70.12c.; wire and rods, 5% 
70.62c.; 10% 76.78c. 
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ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
204ec.; plates 18@2134c., depending on 
size. 

ZINC DIE-CASTING ALLOY — Ingot 


per lb., carload lots, delivered, 154c 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 2434c.; low carbon, 34%4c. 


FERROCOLUMBIUM 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
technical molybdic trioxide (Mo0O,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 lb up to 999 Ib, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
89 lb, 6c plus $5 packing charge. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


Per lb. of Cb 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.1%% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 


3% max. Si, $84; 19-21% Mn, $86; 21-23% 


Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per Ib., bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


“ 








Three lead-sheathed submarine cables, each 3 miles long were re- 
cently laid side-by-side across the Hudson River, forming a main 
artery for A.T. & T.’s new switching center at White Plains, N.Y. 
They are the longest and the largest containing coaxial conductors 
ever made for underwater use. Over 300,000 Ibs. of lead were used 
in manufacturing the 9 miles of king-size cable which is 434” thick 
and weighs 261, lbs. per ft. 


Extruded lead tubing has been used as protective sheathing on 
electric cable for either voice or power transmission since the late 
1800’s. The choice of lead for this application is dictated chiefly by a 
number of highly desirable characteristics inherent in the metal; its 
pliability facilitates the reeling and unreeling of the cable; its low 
melting point permits the sheathing to be extruded over the core 
without damage to the insulation, and it is the only commonly 
available metal which successfully withstands all of the corrosive 
influences encountered in the service-life of cable—whether in the 
air, underground or beneath the sea. This is of particular importance 
in submarine cables where repair work can be a tremendous under- 
taking. 

Other factors in favor of lead sheathing is that it is malleable, and 
that convenient lengths of the cable are easily joined with the help of 
two other lead products, lead sleeves and solder. Finally, when the 
life of the cable is spent, the lead is easily reclaimed and can be 
returned to the market for another cycle of service. 








. 
= 
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above: Cable being lowered into water from stern 
of barge. One tug supplied movement while others 
kept barges along buoy line marking trench scooped 
out of river bottom. 


right: Warped into the cable dock at Western 
Electric’s Point Breeze Works are the loaded 
barges ready to carry the big submarine cable to _< 
the site of its installation. f 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Year Latest Mo. 1954 
Ago(d) | andYear | Average 
Ago 
COPPER 

Avg. price per lb., electro (a) 32.700 29.783 29.700 29.669 10 29.694 
Production: Dom. ref., tons 123,162 123,840 133,523 103,933 +19 109,253 

Dom. crude prim 86,115 87,350 85,581 68,337 +26 71,977 

Shipments to fabricators 108,503 113,949 119,626 89,017 +-22 100,540 

Stocks at end, ref. dom 44,579 45,982 47,108 118,720 62 

Fabricators’ shipments 118,786 136,539 97,196 94,975 +25 

Stocks at end 323,425 334,105 360,526 349,661 — 8 

Imports: Blist. & ref. ............ 27,662 34,831 27,340 + 1 
BU oo Chatidwesssce 10,619 11,317 6,894 +54 

Exports: Refined 15,883 17,760 19,510 





LEAD 
Avg. price per Ib., N. Y. .......... 15.000 15.000 15.000 12.818 14.054 
Production, tons (b) 40,173 44,780 46,506 42,046 — 4 45,968 
PETE OTE ET 46,645 40,451 37,017 36,551 +§ 39,629 
Stocks at end, dom. 64,938 84,882 92,719 97,981 
Dom. mine prod., metal cont. ...... 27,837 28,230e 24,946 +12 26,582e 
Imports, refined 10,175 17,199 14,462 : 23,024e 





ZINC 
Avg. price per Ib., St. L. p.w. ...... 11.500 11.500 11.500 9.375 +25 10.681 
Production, refined, tons 78,969 86,076e 85,166 68,020 +16 72,3538 
Shipments, refined (c) 99,964 93,202 95,728 66,738 
Stocks at end, dom. ref. ........... 96,156 117,181 124,077 199,994 
Dom. mine prod., metal cont. ...... 41,518 39,035e 39,637 + | 38,770e 
Imports: Ref. metal 14,697 18,093 11,411 +2 13,075 

39,076 40,809 37,739 1 2 37,3838 








ALUMINUM 
Avg. price, per lb., i 23.200 22.880 22.200 21.500 - 21.784 
Production, tons 116,236 128,203 127,056 110,483 + { 121,714 
Shipments, dom. metal 133,420 101,024 +3$ 123,228 
Stocks at end, dom. metal 21,144 39,317 
Imports, crude metal yet (h) 11,278 15,828 —2§ 25,084( ) 





TIN 
Avg. price per lb., N. Y., Straits....| 90.83% 87.290 88.649 85.034 r 7 91.838 
Production, Longhorn, long tons... 2,402 2,404 2,750 —13 2,250 
Consumption, primary 4,500 4,330 4,060 +-] 4,558 
Stocks at end, RFC & cons. 36,407 40,737 64,113 —43 ai os 
Imports, metal 5,568 5,802 —4 5,466 
Imports, in ore 2,019 3,648 —45 1,845 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised. (f) Less than 0.5% change. 

(c) Includes export drawback and Gov't account. (gz) 1953. (h) Nov. 

Sources: Copper production, shipments and stocks— wer. Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 

tistics, Slab zinc—American Zinc Institute. Aluminum—U.S, Bureau of Mines, Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
wees quirements. Our anodes are all made from 
onst HEAD PROQUC7¢ «Uniform quality . . . 
HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38,N.Y. 221 N. La Salle Street, Chicago 1, lil. 
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70 PINE STREET, New York 5,N. Y. 
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U.S. Net Imports of Copper in 
January Down to 22,116 Tons 


Net imports of copper into the U.S. in 
January 1955 dropped to 22,116 short 
tons from 28,158 tons in December, ac- 
cording to Census Bureau data compiled 
by the American Bureau of Metal Sta- 
tistics. 

Imports of ore and blister from Chile 
were at about the 1954 average rate. Im- 
ports of refined copper from Chile were 
4,072 tons, less than 40% of the 1954 
average. Imports of refined copper from 
Chile in the period October-January 
have averaged 2,851 tons a month; this is 
27% of the 1954 rate and 23% of the 
1953 rate. 

A summary of U.S. imports and ex- 
ports, in tons: 








Imports Dec. 1954 Jan. 1955 
PGE cusscease 11,317 10,619 
PD écadeetensses 22,189 16,509 
| ES 12,642 11,153 

REP ateppens 46,148 38,281 

Exports 
DD cevkechasereus 230 282 
DE checconseens 17,760 15,883 

EE Sesacasexseen ee 16,165 

Beet fmmperts .. cccctcs 28,158 22,166 


Total exports of refined copper in the 
October-January period were 65,202 
short tons, 91% of the 1954 rate and 
179% of the 1953 rate. 

Imports of copper into the U.S. in 
December 1954 and January 1955, by 
country of origin, follow: 











In ore, etc.: Dec. 1954 Jan. 1955 
Canada — 2,242 2,409 
Mexico ; ageene 1,219 1,097 
Cuba seeeteeceoese 1,823 1,788 
Bolivia ...... — 489 
SD. «dhceceetevenn 2,383 1,009 
Peru ... saves <ex 606 1,206 
Cyprus er ae 2,146 
Philippines vetoes 1,811 6 
U. of S. Africa ..... 712 865 
ee 32 93 

Totals seo Suna 10,619 

Blister: 
 cescctonetas 1,501 290 
 .ctesemaseien 1,804 2,258 
Chile cengeeheccun Ge 11,183 
Belgian Congo ..... 551 551 
N. Rhodesia ....... 5,005 2,227 

ED on éudeunéese 22,189 16,509 
Refined: 
Dn iennnea abies 5,996 3,754 
Zt” seesahtees ; 926 
Gee isosdessonenecn 2,854 4,072 
WN .e2xnadateaedees 1,260 1,702 
Yugoslavia ......... 801 
Belgian Congo ..... 499 699 
N. Rhodesia ........ 1,232 : 
MED ‘astcseevenee 12,642 11,153 


Exports of copper scrap in January 
1955 were 5,367 short tons; 5,397 tons 
were exported in December. In the peri- 
od October-January scrap exports of 
22,856 tons were 90% of the 1954 rate 
and 198% of the 1953 rate. 

Exports from the U.S. of copper base 
alloy scrap in January 1955 were 5,574 
short tons and 6,798 tons in December 
1954. Exports of 25,106 tons in the period 
October-January were 80% of the 1954 
rate and 224% of the 1953 rate. 

West Germany has continued to be 
the major importer of both copper scrap 
and copper base alloy scrap from the 
U.S. In the past four months it took 
14,680 tons of the former; this is 126% 
of the 1954 rate of its imports from the 
U.S. and 357% of the 1953 rate. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER r TIN - ——_ [RAD —— =—— ZINC -— 
Domestic xport Straits 99% (a) —* St Louis Delivered East 

Refinery Refinery New York New York ~ TT (b) St. Louis 
24 32.700 36.350 91.000 $0.000 ~ 15.000 14.800 12.000 11.500 
25 32.700 37.675 91.375 90.375 15.000 14.800 12.000 11.500 
26 No Market 36.575 91.375 90.375 15.000 14.800 12.000 11.500 
28 32.700 38.300 91.375 90.375 15.000 14.800 12.000 11.500 
29 34.000 36.575 91.250 90.250 15.000 14.800 12.000 11.500 
30 33.800 39.250 91.125 90.125 15.000 14.800 12.000 11.500 


Averages 33.180 37.454 91.250 90.250 15.000 14.800 12.000 11.500 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold un delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended March 26 are: Domestic copper f.o.b. refinery, 32.700c.; export copper, f.o.b. refinery 
37.300c.; Straits tin, 91.229c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 
St. Louis zinc, 11.500c.; and silver 88.500c. 


The above quotations are our appraisal of the obtaining in the open market and is based on sales obtaining over Prime Wetern zinc in the East St 
major United States markets, based on sales report- in the foreign market reduced to the f.o.b. refinery Louls market on the following grades, in cents per 
ed by producers and their agencies. They represent equivalent, Atlantic seaboard. On f.a.s. transactions pound: Selected 0.10 Brass Special 0.25c.; In 
payments received by producers for the product we deduct 0.075c., for lighterage, etc., to arrive at termediate 0.5c. High Grade zinc sold on contract 
They are reduced to the basis of cash, New York or the f.o.b. refinery quotation delivered to the consumers’ plant, commands a 
St. Louis, as noted. Prices in cents per pound Quotations for copper are for ordinary forms of premium of 1.35« per pound over the East St 

Copper, lead and zinc quotations are based on wirebars and ingot bars. The premiums on special Louis basis for Prime Western; on Special High 
sales for both prompt and future deliveries; tin shapes. effective in mest instances on deliveries Grade the premium or differential is 1.50c. per 
quotetions are for prompt delivery only. beginning Jan. 1, 1951, are: Standard ingots 0.125« pound, effective Jan. 1, 1951 

In the trade, domestic copper prices are quoted per pound; slabs 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade, 
on a delivered basis; that is, delivered at consum u depending on weight and dimensions; billets und are based on sales of domestically refined meta! 
er’s plants. As delivery charges vary with the desti- 1.35c. and up, depending on dimensions and qual sold t» domestic consumers. The differential on 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.125c. to 0.15« per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard, Delivered prices pound York; for California 20 points under New York; for 
in New England average 0.300c. per pound above Quotations for zinc reflects sales of the Prime New England add 7% points to the New York basis 
refinery basis Western grade as well as sales of other grades Corroding grade commands a premium over com 

Our export quotation for copper refiects prices when sold on a Prime Western basis. Premiums mon lead of 10 points 











Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Treasury's arct 


Sterling Silver London The dailg silver quotation reported by The 5 ase price of newly 


Mar. Exchange New York London Gold (a) Handy & Harman, in cents and fractions mined domest silver was established at 
nn of a cent per troy ounce, is the price paid 90.5c. per troy ounce, 1000 fine, effective 


24 979.2187 88.500 77.250d. 25l1s. ld. by Handy & Harman in s ttlement for sil ym July 1, 1946 under an ame ndment to 
25 279.3046 88500 77.250d. 251s. 1d. = 'U(@Mt=—=<—<« ee 
26 Not Quoted It is determined on the basis of offers of a a = SS a a ae in pence 
28 279.2410 88.500 77.000d. 251s. bar silver .999 fine as made to Handy & ’ 
29 
30 





Harman for nearby delivery at New London gold quotations are per troy 
279.2734 88.500 77.000d. 251s. ed. by regular — in quantities ounce, basis 1000 fins 
70 918 on ar cient to meet daily requirements 
279.3125 88.500 77.000d. 251s. Med. 


is usually one quarter cent below the Sterling, in cents, N.Y. Federal Reserve 
= 97 > Oo Ens price at which such offers are made Bank average of noon buying rates 
Av. 279.270 88.500 (a) Open market , ’ 








THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month a Net Change 
Week Week Ago Year Ago 





Steel Rate (% of capacity in operation) ..... (a) 93.6 (d) 93.7 91.9 

Steel Ingot Production, thousands of tons (a) 2,258 (d) 2,262 2,218 +610 
Automobile Production (cars and trucks) . (a)216,777 (d) 212,776 195,079 +67,191 
Electric Power Output (millions kwh.) “- 9.814 9,726 9,725 +1,242 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $67,235 $68,795 $49,092 $44,751 +$22,484 
Federal Reserve Index of Industrial Production(e).... (d)133 131 125 +8 
E&MJ Index of Nonferrous Metal Prices (b) 197.03 Feb. 187.45 178.17 +18.86 
All Commodities, Bureau of Labor Statistics(e)........ (a)110.4 Feb. 110.2 110.5 aa 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


Os 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Asked Bid Asked 














356 357 347% 348 104 104% 103 103% 88% 86% $ 714 714% 715 
357 351 352 104% 104% 103% 103% 88% 86% ‘ 716 716% 718 
359 351% 352 104 104% 103% 103% 88% 86% 719 718% 719 
364 - 355 356 104% 104% 103% 104 88% 86% 718 718% 719 
365 357 357% 103% 104% 103% 103% 88% 87 715% 716 716% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 10. 
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STOCK 


AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes. 


ATLANTA 3 


J. M. Tull Metal & Supply Co. 


285 Marietta Street 
Tel. Alpine 3871 


BALTIMORE 5 
Whitehead Metal Products 
Company, Inc 
4300 East Monument Street 
Tel. Eastern 7-3200 


BUFFALO 7 
Whitehead Metal Products 
Company, Inc 
2128 Elmwood Avenue 
Tel. Bedford 3100 


CAMBRIDGE 39, MASS 
Whitehead Metal Products 
Company, Inc 
281 Albany Street 
Tel. Trowbridge 6-4680 


CHICAGO 23 
Steel Sales Corporat 
$348 South Pulaski Ro ad 
Tel. Bishop 7-7700 


CINCINNATI 29 
i!iams and Company, Inc, 
4231 Fredonia Avenue 
Tel. Capitol 3000 


CLEVELAND 14 
Williams and Company, Inc 
700 Perkins Avenue 
Tel. Utah 1.5000 


COLUMBUS 8, OHIO 
Williams and Company, Inc. 
851 Williams Avenue 
Tel. Klondike 1623 





DALLAS 9 
Meta! Goods Corporation 
6211 Cedar Springs Road 
Tel. Eimhurst 3271 
DENVER 2 


Meta! Goods Corporation 
2425 Walnut Street 
Tel. Acoma 2-5891 


THE 


10 


DETROIT 10 
Steel Sales Corporation 
5151 Wesson Avenue 
Tel. Tyler 6-3000 


EDMONTON, ALTA. 
Wilkinson Company, Ltd. 
7025 103rd Street 
Tel. 35834 


GRAND RAPIDS 2 
Steel Sales Corporation 
226 Federal Square aes 
Tel. Grand Rapids 9-3981 


HARRISON, N. J. 
Whitehead Metal Products 
Company, In 
1000 South 4th Street 
Tel. Humboldt §-5900 


HOUSTON 3 
Meta! Goods Corporation 
711 Milby Street 
Tel. Central 8881 
INDIANAPOLIS 18 
Steel Sales Corporation 
2185 N. Sherman Drive 
Tel. Cherry 1535 
KANSAS CITY 8, MO. 
Steel Sales Corporation 
2201 Grand Avenue 
Tel. Vietor 7270 


LOS ANGELES 21 


Pacific Metals Company, Ltd. 


1400 South oe Street 
Tel. Prospect 017 


LOUISVILLE 3 
Williams and Company, Inc. 
1109 South Preston Street 
Tel. Clay 7781 


MILWAUKEE 9 
Steel Sales Corporation 
2400 West Cornell Street 
Tel. Hilltop 2-2020 


MINNEAPOLIS 13 
Steel Sales Corporation 
401 Harding Street. N. E. 
Tel. Sterling 1-4893 


MONTREAL 28, QUE. 
Robert W. Bartram, Limited 
2075 West Broadway Avenue 
Tel. Hunter 8-2511 

NEW HAVEN 13 
Whitehead Metal Products 
Company, Inc 
265 Church Street 
Tel, Spruce 7-2345 


NEW ORLEANS 12 
Metal Goods Corporation 
432 Julia Street 
Tel. Canal 7373 


NEW YORK 14 
Whitehead Metal Products 
Company, Inc 
303 West 10th Street 
Tel. Watkins 4-1500 


PHILADELPHIA 40 
Whitehead Metal Products 
Company, Inc 
1955 Hunting Park Avenue 
Tel. Baldwin 9-2323 


PHOENIX 
Pacific Metals Company, Ltd. 
19 No. 4th Street 
Tel. Alpine 40369 


PITTSBURGH 33 
Williams and Company, Inc. 
901 Pennsylvania Avenue 
Tel. Cedar 1-8600 


PORTLAND 12, ORE. 
Eagle Metals Compa: 
2336 North Randolph — 
Tel. Tuxedo 5201 
)ST. LOUIS 10 
Steel Sales Corporation 
4565 McRee Avenue 
Tel. Prospect 1-5255 


vA 
INCO 


TRADE MARE 


INTERNATIONAL NICKEL COMPANY, 


67 WALL STREET 


SALT LAKE City 4 


Pacific Metals Company, Ltd. 
u 


261 West Sth South 
Tel. 22-3461 


SAN DIEGO | 


Pacific Metals Company, Ltd. 


1533 India Street 
Tel. Beimont 4-3255 


SAN FRANCISCO 10 


Pacific Metals Company, Ltd. 


3100 Nineteenth Street 

Tel. Mission 7-1104 
SEATTLE 4 

Eagle Metals Company 

4755 First Avenue South 

Tel. Lander 9974 
SPOKANE 24 

Eagle Metals Company 

Helena at Broadway 

el. Keystone 0586 

SYRACUSE 4 

Whitehead Metal Products 

Company, Inc 

207 W. Taylor Street 

Tel. 74-4641 
TOLEDO 12 

Williams and Company, Inc. 

946 Kane Street 

Tel. Klondike 8661 
TORONTO 2, ONT. 

Alloy Metal Sales Limited 

181 Fleet Street East 

Tel. Empire 3-9421 
TULSA 3 

Meta! Goods Corporation 

302 North Boston Street 

Tel. Tulsa 4-4101 
VANCOUVER, B. C. 

Wilkinson Compeny, Ltd. 

190 West Second Avenue 

Tel. Emerald 2121 
WINNIPEG, MAN. 

Alloy Metal Sales Limited 

20 Montcalm Street 

Tel. 501141 


- NEW YORK 5, N. Y. 


INC. 





a 








Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
January totaled 57,915,000 pounds, 
against 53,798,000 pounds in December, 
the Bureau of the Census reports. Un- 
filled orders for zinc-base die castings 
produced for sale at the end of January 
totaled 70,188,000 pounds, which com- 
pares with 68,612,000 pounds a month 
previous. 

. 
Asarco Promotion 


Ralph W. Bailey, who has been as- 
sociated with the American Smelting 
and Refining Co. for ten years, has been 
named sales manager of the Contin- 
uous-Cast Products Department. He re- 
places John L. Kimberly who has moved 
to the American Zinc Institute in an 
executive capacity. 

a 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 


7 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 37c; 80-10-10 
(No. 305) 41c; 88-10-2 (No. 215) 


4714. Yellow, (No. 405) 32¥Yc. 
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Tri-State Concentrates 
Joplin, March 29, 1955 
Blende Per Ton 


Prime coarse (j 
Flotation, 60% 


Galena 
Coarse and flotation, 80% lead... .(a)$187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 19, 1955, 
was 12.14 (U.S.) per lb., f.o.b. refinery 
Monterrey, Mex. 

° 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 29% @ 3lc; No. 12 alloy 
29% @ 30%4c; No. 13 alloy, max. .30 cop- 
per, 31 @ 32%c. 

Deoxidizing grades: No. 1, 31% @ 
32%4c; No. 2, 3042 @ 31\%4c, No. 3, 29% 
@ 3044c; No. 4, 28% @ 29%4c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 36c; No. 2 
heavy copper, 3442c; light copper, 32%4c; 
refinery brass, 31c. 

~ 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 32@32'4 
Heavy copper & wire, mixed 31@31%2 
Light copper 29@2914 
No. 1 composition 2512@26 
Composition turnings 25@2514 
Cocks and faucets 20@2012 
Light brass 16@1614 
Yellow brass turnings, mix. 174%2@18 
Heavy yellow brass, mixed. 174%@18 
Auto radiators, unsweated. 20@21 
Brass pipe, cut 20@2012 
Rod brass turnings, No. 1.. 18@1814 
Rod ends, brass 19@191 
New soft brass clips 214%2@22 
Cast aluminum, mixed 15@15% 
Aluminum crankcases .... 15@15% 
Aluminum clips, new soft. . 174%2@18 
Sheet aluminum, old clean. 14@14% 
Aluminum turnings, clean. 10@10%% 
Zine die cast, mixed 3%@4 
Zinc die cast, new 44@5 
Old zinc 5@5% 
New zinc clips 6@64 
Soft or hard lead 114%@12 
Battery plates 6%4@6 
Babbitt mixed 13%@14 
Linotype or stereotype.... 1342@14 
Electrotype 12@12% 
Solder joints close cut 17@17% 
Block tin pipe 70@71 
Autobearing babbitt 42@43 
Monel clips, new 27@28 
Monel sheet, clean 27@28 
Nickel, rod ends ; 60 
Nickel, clippings 60 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 





E&MJ Metal & Mineral Markets ¢ March 31, 1955 




















Gold Silver 
Lead cat Zinc 
Bismuth ste on uve Cadmium 


Arsenic | y Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


| Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «:+« 
Molybdenite 


O fices 


161 East 42nd St., New York 17, N. Y. 





March 31, 1955 « E&MJ Metal & Mineral Markets 





